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MAIN TERMS OF THE TRANSACTION

• A capital increase with the cancellation of shareholders’ preferential subscription rights by means of a public

offer with a priority period, on an irreducible basis only, for the benefit of shareholders.

• Subscription commitments representing a minimum of. 78.2% of the gross amount of the transaction,

including a subscription commitment from Neology Holding, the Company’s main shareholder, for a

minimum amount of 12.00 million euros.

• Gross amount of the transaction: initial amount of €17.45million (including issue premium) that may be

increased to €20.07 million if the extension clause is fully exercised, and to €23.08 million if the extension

clause and the over-allotment option are fully exercised.

• Subscription price: €11.30 per new share, representing a discount of 3% versus the volume-weighted

average of PulluP Entertainment's share price over the last three trading sessions preceding the date of this

press release, and a discount of 3.4% versus the closing price of PulluP Entertainment's share on 14 May

2024.

• Priority period: from 16 May 2024 to 22 May 2024 (inclusive) for the benefit of shareholders who have

registered their shares by the end of the meeting of 15 May 2024.

• Subscription period of the public offer and the global placement: from 16 May 2024 to 22 May 2024

(inclusive).



4

REASONS FOR THE TRANSACTION AND PROJECTED USE OF PROCEEDS

To strengthen our financial position 
To provide us with additional 

resources to deliver carefully for the 
success of future releases  

The net proceeds of the Offer will be used by the Company as follows:
- 50%, i.e. €8.453 million, to reduce the Company’s net debt; and
- 50%, i.e. €8.453 million, to seize development opportunities.

In the event that the Offer is only 78.2% subscribed, the funds raised will be allocated as a
priority to reducing the Company’s net debt and the remainder will be used for development
opportunities.
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INDICATIVE TIMETABLE

16 May 2024 Publication by Euronext of the notice of opening of the Offer.

Opening of the priority period and the subscription period of the Public Offer and the Global 

Placement.
22 May 2024 Closure of the priority period and the Public Offer at 5 p.m. Paris time for subscriptions at 

branches and at 8 p.m. Paris time for subscriptions via the internet (if this option is provided by 

the financial intermediary).

Closure of the Private Placement at 5 p.m. Paris time.
23 May 2024 Fixing of the definitive details of the capital increase (including potential exercise of the 

Extension Clause).
24 May 2024 Distribution by the Company of the press release announcing the result of the Offer.

Publication by Euronext of the notice of the result of the Offer and the listing of the New Shares 

for trading on Euronext Growth Paris.
28 May 2024 Issuance and settlement/delivery of the New Shares.

Admission of the New Shares for trading on Euronext Growth Paris.
21 June 2024 Deadline for exercising the Over-allotment Option.
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2023/2024 EXERCICE : Pull Up Entertainment, faithful to its values and its 
mission

23/24 Second 
semester

• EBITDA* strongly up on 
the 2023/24 first half 

• EBITA* slightly 
positive, after 
adjusting the portfolio 
value

23/24 Revenue* : 
€187,4m

• Excellent performance 
of the back-catalogue 
€123m +89%

• Regular additional 
content

• Good performance of a 
number of games

• Contribution of 
acquisitions 

Net Debt* :  € 132,4m
(03.31.24)

As anticipated, at 31 March 2024,

the Group still has €30m of

confirmed undrawn credit lines,

including a €15m revolving credit

facility.

« Offer our players and their communities unique and memorable 
experiences by being uncompromising about quality »

* unaudited
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Support Service: Agency influencer, Scripteam, Data
And support function (HR, legal, Finance)

On the foundation and the DNA of its historical entity Focus Entertainment, the PulluP Entertainment Group aims 
to unite the expertise of a globally recognized creative talent collective in publishing and creating original video 

game content, under a powerful and inspiring brand

PULLUP ENTERTAINMENT: A NEW ORGANIZATION
AS CLOSE AS POSSIBLE TO MARKET ISSUES

STUDIOSPUBLISHING A/AA+ PUBLISHING Indie/rétro



81: Intern estimation

OUR AMBITION

To become one of the European leaders in independent market development and publishing in AA+
 (estimated at $26 billion1)

 « Pull toward the top»       
by increasing our 

efficiency and quality

Develop IP/co-IP to create the franchises that will contribute to the group’s 
results (target = 50% of the turnover with own IP/co-IP)

Discover and accompany talents

Allow group IPs (Intellectual Properties) to become references on their market

Benefit from group benefits and synergies

1

2

3

4
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A TEAM AT THE SERVICE OF A PROJECT

Executive 
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PulluP 
Entertainment

Executive 
committee 

Studios

Fabrice Larue
Chairman and Chief 

Executive Officer

Geoffroy Sardin
Deputy Chief 

Executive Officer

John Bert
Managing Director of 
AA Games Publishing 

Division

Laure d’Hauteville
Chief Financial Officer 

Cyrille Imbert
Managing Director of 

Independent Publishing 
Division and Chief 

Executive Officer of 
DOTEMU

Philippe Perthuis
General Secretary and 
Chief Business Model 

Officer

Ahmed Boukhelifa
Deputy Chief Executive 

Officer - PULLUP 
ENTERTAINMENT 

STUDIOS
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Metal Slug Tactics
&

TBA

Edited games 
by Focus

Games 
developed by 

our studios

Other edited 
games

TBA

TBA
New intern IP

TBA
interne IP

Deck13 Spotlight
-> 2 games

The Arcade Crew
-> 3 games

Space Marine 2
Toxic 

Commando

Atlas Fallen 
Enhanced

Train Sim World 
franchise

TBA

UPCOMING GAME RELEASES

TBA
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Warhammer 40,000: Space Marine 2 

Beginning of pre-orders on May 23rd 2024

Release on September 9th 2024

More than one million wishlists on STEAM

Among the first places of the most pre-ordered 

games on the AMAZON platform

https://www.youtube.com/watch?v=x1LMFGKPC_k
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OUTLOOK

Financial year 2024/2025

Growth of the turnover
• Multiple games with high potential 
• Upsurge of the new organisation

Rebound in results
• Focus on performance 
• Intensification of synergies 
• Continuation of financial discipline

Line-up of 65 projets to launch
Over 3 years

Confirmation of the medium-term 
objective of generating 
50% of its revenue with 
owned & co-owned iP
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ISIN code FR0012419307

Market Euronext Growth

Number of actions 6 496 026

Average daily volume over last 3 months 12 258

Price (14/05/2024) € 11,70

Market capitalization (05/14/2024) € 76m

Next Event

20/06/2024: Annual results 2023/2024 after stock    
,,,,,,,,,,,,,,,,,,,,,exchange

PULL UP ENTERTAINMENT
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DISCLAIMER

This presentation (“Presentation”) has been produced by PULL UP ENTERTAINMENT (the "Company") for the sole purpose of being used at investor presentations.

By receiving this Presentation, and/or attending this meeting, you acknowledge yourself to be acquainted with the following restrictions.

This Presentation is promotional in nature and does not constitute a prospectus within the meaning of Regulation (EU) 2017/1129 of the European Parliament and of the Council of 14 June 2017 (the "Prospectus Regulation").

Any decision to buy or subscribe shares may only be made on the basis of information contained in a prospectus having been granted clearance by the AMF in connection with the Company's initial public offering.

This Presentation is delivered to you on a personal basis, solely for your information, and may be used only for the requirements of the Company presentation.

Neither this Presentation nor a copy hereof, or any information contained therein, constitutes an offer, or a solicitation of an offer to buy or subscribe for, or invitation to buy or sell securities of the Company, including securities mentioned in

this Presentation and options, warrants or rights to or interests in any such securities of the Company in Australia, Canada, Japan, in the United States nor in any other country. This Presentation should not be construed as investment advice

or a personal recommendation.

This Presentation was prepared by the Company under its sole responsibility. The information in this Presentation has not been audited or verified by an independent party and should not be seen as an indication of returns which might be

received by investors. This Presentation and the expressions of opinion contained therein are based on information obtained from sources that the Company believes to be reliable and, to the best of its knowledge, contains no misleading,

untrue or false statements but which it has not independently verified, and such information may be subject to possibly significant updating, additions and revisions. The Company makes no guarantee, representation or warranty as to their

accuracy or completeness.

The Company, its advisers and their representatives shall under no circumstances incur any liability for any loss or damage, whether arising from any use made of this Presentation or its content, or in any way connected with this

Presentation. The Company is under no obligation to update the information contained in this Presentation, and any expressions of opinion or information contained in this Presentation is subject to change without notice.

This Presentation contains statements about the Company's aims and lines of development. These statements are sometimes identified by the use of the future tense or conditional mood, as well as terms such as “estimate”, “have the

objective of”, “intend to”, “expect”, “result in”, “should” and other similar expressions. This data is subject to risks and uncertainties that may later result in actual results that are substantially different. This forward-looking information does

not reflect historical data and as such may not be interpreted as warranties that the facts and data cited will occur, that the assumptions have been verified and the objectives will be met. By nature, these objectives might not be achieved and

the assumptions on which they are based may prove to be erroneous, without the Company, its advisors and their representatives being subject to any obligations to update this forward-looking information, subject to applicable regulations.

This information about the objectives and any other statements which may be made by the Company from time to time are subject to certain risks and uncertainties linked to the Company's operating performance and the Company's

activities following the proposed offering as well as any other future events and their potential effects on the Company subject to risks and uncertainties, where the Company's results, performances or achievements may differ significantly

from future results, performances or achievements expressly or implicitly indicated in these forward-looking statements on objectives. In addition, these forward-looking statements necessarily depend upon assumptions, estimates and dates

that may be incorrect or imprecise and involve known and unknown risks, uncertainties and other factors. Accordingly, any forward-looking statements included in this announcement do not purport to be predictions of future events or

circumstances and may not be realized.

Except as required by applicable law, the Company assumes no obligation to update any of these forward-looking statements to reflect actual results, changes in assumptions or changes in other factors affecting these forward-looking

statements. Nothing contained herein shall be deemed to be a forecast, projection or estimate of the future financial performance of the Company.

This Presentation is intended exclusively for professional clients and eligible counterparties within the meaning of the Markets in Financial Instruments Directive II (MiFID II). Any recipient who is not such a person should return the

Presentation to the Company immediately and should not rely on it for any purposes whatsoever.

This Presentation and its contents are confidential and may not be copied, reproduced, distributed, transferred to any other person, or published by you, whether directly or indirectly, wholly or partly, by any means, in any form and for any

purpose except with the Company’s prior written permission. You must observe all legislation applicable to the possession of such information including insider trading legislation, current regulations or the recommendations of the AMF.

Neither this Presentation nor a copy hereof, or any information it contains, may be conveyed, disclosed or distributed, whether directly or indirectly, in the United States, Canada, Japan or Australia, or to any resident of those countries.

Non-observance of any or all of these restrictions may constitute a breach of statutory restrictions governing the offering of financial instruments in the United States, Canada, Japan or Australia. The distribution of this Presentation in other

countries may be subject to legal restrictions, and any persons who may come into possession of it must inform themselves of the existence of any such restrictions and comply therewith.

----------------



DOUZE-DIXIÈMES

CARPOOL STUDIO

SCRIPTEAM
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